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consistent. In the main he seems to have desired to protect
the home worker and to secure his supply of food, but there was
another factor in the case. The pivot on which the French war
tuined was the co-operation of Flanders, and we find the English
Government manipulating its wool and cloth duties accordingly.
If Flanders needed coercing, then wool export was hindered or
stopped; if persuasion seemed momentarily a better method,
then the bales by which Flemish industry lived were released
even at the cost of hampering native looms. Besides this the
duty on wool was a considerable part of the royal income, and
war is an expensive business. Edward could not always afford
to forgo this tax, even to encourage home manufactures.

The business of finding the money for Edward's wars had
a notable influence on English merchants. When the war broke
out in 1337, Edward tried the experiment of working his business
through the leading English traders. For the money he depended
largely on a system of buying English wool under his royal right
of purveyance and selling it in Flanders, but as this took time
he gave it into the hands of the men who knew most about it.
They failed him badly, either from incompetence or from a short-
sighted attempt to raise prices, so the king turned to the great
Lombard bankers. From them he borrowed largely and allowed
them first of all to handle the wool export and then, when that
was not sufficient, to farm the customs. The early years of the
war were terribly expensive ; Edward relied on foreign alliances
secured by gifts of English money, and on mercenaries for his.
troops. The drain on the country was such that in order to
pay his debts and obligations most of the sources of royal revenue
were farmed by the king either to Lombard or Hanse merchants.
Englishmen became more and more exasperated as they saw
such power in the hands of detested aliens, and by 1340, when
a truce was arranged, they began to feel strong enough to oppose
the king's methods. In 1346, largely owing to the action of
English merchants, the Lombard houses of the Bardi and the
Peruzzi failed, and henceforth English merchants took their
place in finding the king money. It is interesting to note that,